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Bid Security iliiap vl
Bank Guarantee s pm T

Bank's Name, and Address of Issuing Branch or Office
(On Letter head of the 'A’ class Commercial Bank)

BERSRCHY: ... name and address of Employer ..............................................
BBBIEY . icaianann s SRsRATALEE 3 5ARARASERARANER ARV HANEH EEFN TR SARATNN AL INT VISR ST LA RII NI RO B NTIAO A AT 4P G HO RIS
B SOOI TD.L it it ieab s b sh 0 LRSS BRSO 8184 SO URR OB IO LB EE RSO I3 4P OIS ST O TTPS
We have been informed that . ............. Jinsert name of the Bidder] (hereinafter called —the
Bidderl) intends to submit its bid (hereinafier called —the Bidl) to you for the execution of
............... name of Contract . ............... under Invitation for Bids No. .................. (—the
IFBI).

Furthermore, we understand that, according to your conditions, bids must be supported by a bid
guarantee.

At the request of the Bidder, we.............c....... .nameof Bank. .................... hereby irrevocably
undertake to pay you any sum or sums not exceeding in total an amount of . .

............ amount in figures ..........ccccccocivenienee (o cvvveeieinn.. .amount in  words

................... ) upon receipt by us of your first demand in writing accompanied by a written
statement stating that the Bidder is in breach of its obligation(s) under the bid conditions, because

the Bidder:

(a) has withdrawn or modifies its Bid during the period of bid validity specified by the Bidder in the
Form of Bid; or
(b) does not accept the correction of errors in accordance with the Instructions to Bidders
(hereinafter —the ITBI); or
(c) having been notified of the acceptance of its Bid by the Employer during the period of bid
validity, (i) fails or refuses to execute the Contract Agreement, or (ii) fails or refuses to furnish the
performance security, in accordance with the ITB.
(d) is involved in fraud and corruption in accordance with the ITB
This guarantee will remain in force up to and including the date ......... number............ days after the
deadline for submission of Bids as such deadline is stated in the instructions to Bidders or as it may be
extended by the Employer, notice of which extension(s) to the Bank is hereby waived. Any demand in
respect of this guarantee should reach the Bank not letter than the above date.

This Bank guarantee shall not be withdrawn or released merely upon return of the original guarantee by
the Bidder unless notified by you for the release of the guarantee.
This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC Publication No. 758.

.. .Bank’s seal and authorized signature(s) . . .
Note:

The bid security of ..........c..oeevvvvrnnnn. has been counter guaranteed by the Bank ............................. on
coeernennnn. (Applicable for Bid Security of Foreign Banks).
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Performance Security
( On letterhead paper of the 'A' class commercial Bank)

BERSHGEEY: «....covvniinintiinininsisanionssin Name and Address of Employer ...............oovvvnn.

BIBE. .voiiainiiassa i s et s R A RS IITR N AR

Performance Guarantee NO.i......oviiiviiiiininiiiiiiiiisisiinsissisirssssisiiiioe

We have been informed that ... ... [insert name of the Contractor] (hereinafter called "the Contractor™)
has been notified by you to sign the Contract No. .. .. finsert reference number of the Contraci] for the
execution of ... .. [insert name of contract and brief description of Works] (hereinafter called "the
Contract").

Furthermore, we understand that, according to the conditions of the Contract, a performance guarantee
is required.

At the request of the Contractor, we . 2 . [insert name of the Bank] hereby
irrevocably undertake to pay you any sum or sums not exceedmg in total an amount of ............... [insert
name of the currency and amount in figures*J (... ...ccooeeeeeeeeecenne - insert amount in words) such sum

being payable in Nepalese Rupees, upon receipt by us of your first demand in writing accompanied by a
written statement stating that the Contractor is in breach of its obligation(s) under the Contract, without
vour needing to prove or to show grounds for your demand or the sum specified therein.

This guarantee shall expire, no later than the ... .....ccocecvvvirninsicriiscsennincnnns . Day of ... ............ . ** and
any demand for payment under it must be received by us at this office on or before that date.

................................................

Seal of Bank and Signature(s)

Note:
All italicized text is for guidance on how to prepare this demand guarantee and shall be deleted from the
final document.
O The Guarantor shall insert an amount representing the percentage of the Contract Price specified in the
Contract in Nepalese Rupees.

**  Insert the date thirty days after the date specified for the Defect Liability Period. The Employer should
note that in the event of an extension of the time for completion of the Contract, the Employer would
need to request an extension of this guarantee from the Guarantor. Such request must be in writing and
must be made prior to the expiration date established in the guarantee. In preparing this guarantee, the
Employer might consider adding the following text to the form, at the end of the penultimate paragraph: —The
Guarantor agrees to a one-time extension of this guarantee for a period not to exceed [six months], in response to
the Employer‘s written request for such extension, such request to be presented to the Guarantor before the expiry
of the guaranteel.
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